[image: image1.jpg]RF=IT

Solutions




PRESS RELEASE

RF-iT Solutions: more than one award for Graz technology experts
RF-iT Solutions GmbH score as best European company for RFID
(Graz, Dec. 7, 2006) – On two separate occasions, RF-iT Solutions GmbH, a technology company based in Graz, Austria, was recently chosen among the best in its field on the basis of competence and business success, at the European Venture Contest 2006 and for the GEWINN-Jungunternehmerpreis 2006.
Leading the European RFID market. The European Venture Contest took place for the second time at the beginning of December in Lisbon. There an international jury of investors and representatives of finance evaluated entries by private technology businesses from Europe. With the help of strategic financing partnerships on an international level, these companies have stimulated new market potential, while their senior management see to it that outstanding innovations are quickly turned into economically feasible projects. RF-iT solutions was the only RFID company succeeding in making the list of 18 finalists for the European Venture Contest 2006, among a field of 485 entries. “This placing is proof of the fact that we are moving in the right direction with our efforts. And it highlights RF-iT’s leading role within the European RFID industry. When benchmarked internationally, our ability to produce innovations and compete in business is at a high level,” Dominik Berger, managing director of RF-iT Solutions GmbH pointed out.
Successful in the domestic market. The GEWINN-Jungunternehmer 2006 competition, a contest for business start-ups held by the business magazine GEWINN with the support of Bank Austria Creditanstalt and ONE, took place this year for the 17th time. Austria’s 100 best new businesses were selected from a field of 1,400 entries by a highly qualified jury chaired by Dr. Martin Bartenstein, Austria's minister of economics and labour. The jury of experts evaluated submissions on the basis of originality and quality of the business idea, enterprise strategy, customer orientation, environmental compatibility and technical realisation of the concepts. At the same time each company’s market acceptance was rated by awarding points on the basis of sales and profit development. Together the evaluations by the jury and the computer result in a value which serves as the ranking for the “GEWINN-Jungunternehmer 2006”. “We ranked fourth, an excellent result that we see as a further milestone highlighting our leading role in the market,” Berger stated, pleased with the added recognition. “Following our successful start last year, we take these achievements as a charge to consistently work toward penetrating the market.”
RF-iT Solutions GmbH, Graz, Austria, was founded in 2005 through a management buy-out of the “RFID Software and Solutions” business division of Infineon AG. With a staff of 25, the company focuses on the marketing and continued development of You-R® OPEN, a scalable Auto-ID software product, and of complementary services. RFID enablement packages allow system integrators to get started in the RFID applications field quickly and easily. The RFID Excellence Center in Graz provides customers with the opportunity to try out examples of RFID applications and thus better define their own project specifications.
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